
Growing Investments in the Algae Industry
by Paul Stevers

Session Chair, Algae Biomass Organization
and 

Founder, Integrated ClimateTech, Inc.
A Think Renewables Group Company

October 20, 2022

iClimateTech



Investments in Algae Overview

u According to All About Algae, in the United States, more than 
$1 billion has been invested by the federal government and 
private investors in the algae industry.

u Similar to the hydrogen sector, technology continues to 
improve and investments the algae Industry are growing again.

u An online business information platform called Crunchbase 
listed over $145 million in recent investments in algae-related 
companies.



Some Notable Recent Investments in Algae-
Related Companies Listed in Crunchbase

u $42.5m in Mara Renewables (Producing omega-3 fatty acids in Canada)

u $26.7m in Brilliant Planet (Growing algae for large-scale carbon 
capture)

u $17.6m in AlgiKnit (Producing renewable yarns from algae)

u $12.3m in  CarbonWorks (Growing algae to capture and utilise CO2)

u $11.3m in Provectus Algae (Producing biosynthetic products from 
algae)



Successive Investments in Algae-
Related Start-up Companies

Successive investments in algae start-up companies appear to occur in the 
typical time range for these types of companies.  For example, according 
to Crunchbase, Brilliant Planet received this funding:

u $12m - Apr 6, 2022 Series A

u $6.5m - Jan 1, 2019 Grant  

u $4.0m - Jan 1, 2018 Seed Round

u $4.2m - Jan 1, 2017 Seed Round
----------------
$26.7m Total



Multiple Investment Firms Often 
Participate in a Major Funding Round

Several investment firms often participate in a major funding round.  For 
example, according to Crunchbase, these firms participated in the $12m 
Series A funding round for Brilliant Planet:
u Toyota Ventures
u S2G Ventures
u Pegasus Tech Ventures (Bill Reichert will speak after me about this 

investment)
u Hatch Blue Ltd
u Grantham Foundation
u Future Positive Capital
u Alpha Impact Investment Management Partners



Some Very Forward Thinking Investment 
Firms Are Investing In Algae

The algae industry has caught the attention of some very forward thinking 
investment firms, such as:

u Pegasus Tech Ventures – accelerating scale-up by connecting global start-
ups with global corporations

u Third Nature Investments – building an inclusive investment platform 
centered on building a new balance between earth's natural systems and 
human activity.

u Starlight Ventures – invests early in the brightest entrepreneurs using 
science and technology breakthroughs to achieve progress at scale.

u Big Ideas Ventures – focused on solving the world’s biggest challenges by 
supporting the world’s best entrepreneurs, scientists and engineers.



Billionaires Investing in Algae

Given below is a list of some billionaires recently investing in algae:

u Jeremy Grantham founded Grantham Foundation for the 
Protection of the Environment, which has invested in Brilliant 
Planet

u Chris Sacca, who founded Lowercarbon Capital, which has
invested in Running Tide.

u Jeff Bezos, who founded the Bezos Earth Fund has provided 
funding for seaweed farming to the World Wide Fund for Nature 
(WWF)

https://en.wikipedia.org/wiki/Jeremy_Grantham
https://www.granthamfoundation.org/mission/
https://www.linkedin.com/in/chrissacca/
https://lowercarboncapital.com/
https://en.wikipedia.org/wiki/Jeff_Bezos
https://www.worldwildlife.org/magazine/issues/spring-2021/articles/the-bezos-earth-fund-and-wwf-invest-in-solutions-for-the-climate-crisis


Forecasted Growth of Algae Industry

Given below are some articles about market studies 
forecasting the growth of the algae industry:

u Vantage Market Research: Outlook on the $36 Bn Algae 
Market is Expected to Grow at a CAGR of over 10.5% 
During 2022-2028, July 08, 2022

u Bloomberg: Algae Market Potentially Worth $320 
Billion Draws Honda, Eneos, Jan 24, 2022

https://www.globenewswire.com/en/news-release/2022/07/08/2476432/0/en/Outlook-on-the-36-Bn-Algae-Market-is-Expected-to-Grow-at-a-CAGR-of-over-10-5-During-2022-2028-Vantage-Market-Research.html
https://www.energyconnects.com/news/renewables/2022/january/algae-market-potentially-worth-320-billion-draws-honda-eneos/


Example Investment Opportunity of Algae Combined with Other Technologies:
Combining a Hydrocarbon Fueled Power Plant, Energy Storage, and Food Production
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Positive Algae News Creating Investor Interest

There have been some articles and documentaries about how 
algae can make a major difference helping to address the climate 
change and global food crises.  Given below are some examples:

u AP: Algae a $1m prize-winner in Elon Musk-funded greenhouse 
gas contest, Apr. 22, 2022

u EcoWatch: Algae Farms Could Help Increase Global Food 
Production by 50% by 2050, Oct. 12, 2022

u Quartz: Algae might be a secret weapon to combatting climate 
change, Jul. 20, 2022

u DW Documentary: Why the world needs more algae, not less, July 2, 
2021

https://apnews.com/article/spacex-technology-science-business-environment-e6b29f35bb2ee661b6a6cbd900310214
https://www.ecowatch.com/algae-farms-food-production.html
https://qz.com/1718988/algae-might-be-a-secret-weapon-to-combatting-climate-change/
https://www.youtube.com/watch?v=bcyIbq3NhI0


Opportunity to Create Substantially More 
Investor Interest in Algae

u As a result of the rapid advancements in technology, the algae 
industry has the capability to rapidly scale up to help solve both the 
climate change and global food crises.

u If investors did provide the needed funding for a large scale up of 
the algae industry,  they would be rewarded with considerable 
returns on their respective investments.

u At the same time, there is a steady stream of headline news about 
these crises and some good news about algae but this news is not 
getting wide coverage.

u As a result, there is now an opportunity for the algae industry to 
work together to create much more awareness amongst investors 
about what algae can do for the world and that investing in it is 
very profitable.  



Some Activities the Algae Industry Can Do 
To Increase Investor Interest in Algae

Given below are some activities the algae industry can do to increase 
investor interest and as result, increased investments in algae:

u Create short positive videos about algae that can be shared on 
social media as well as inserted in articles published in media 
outlets.

u Create many short positive stories that include links to existing 
detailed articles and documentaries about algae and share them in 
these ways:

u Submit them to the hundreds of media organizations that are 
part of Covering Climate Now.

u Submit them to news outlets that are focussed on investors 
and/or policy makers.

u Post these short stories on social media.

https://coveringclimatenow.org/


Conclusions
u There is a resurgence of investments in the algae industry.

u Some very forward thinking investment firms are investing in 
algae.

u Multiple billionaires are investing in algae, which can be very 
fortunate for a company that receives this investment.

u There is an opportunity to create substantially more investor 
interest in algae.

u The algae industry can work together to substantially increase 
investor interest and investments in algae.
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